UN: Debt Burden Threatens Development Goals in Poor
Countries
The Administrator of the United Nations
Development Programme, Achim Steiner,
revealed that the world's poorest countries
are forced to prioritize debt service over
investment, which hinders progress towards
the Sustainable Development Goals.
He said the financial crisis meant that
countries around the world were struggling to
achieve the Goals, a set of 17 broad goals such
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as tackling poverty and hunger, improving

access to education and healthcare, providing clean energy, and
protecting biodiversity.

"For many LDCs, which were literally considered out of financial
markets. It can't borrow more money," he said, adding that it had
to cut back on spending to avoid default.

He said the world needs trillions of additional dollars a year to
meet spending targets to combat climate change.

He said boosting funding is "absolutely pivotal" to achieving the
SDGs, which his organization is watching closely.

Source (Al-Arabiya.net Website, Edited)
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Oil Falls After Hitting Its Highest Level in More Than a  wiall Cuany o, (g fidl LA (5gLug ulel négly a9y galyiy hdill

Month Due To the War in the Middle East
Oil prices fell slightly in early Asian trading
on Tuesday, with traders taking profits after
prices hit their highest in more than a month
on Monday, amid fears that the Middle East
may be on the brink of all-out war.

Brent crude futures fell 23 cents, or 0.3%, to
$80.70 a barrel. U.S. West Texas Intermediate
crude futures fell 20 cents, or 0.3%, to $76.94
a barrel. Crude oil futures rose more than 3% on Monday to their
highest since late August, boosting last week's rally that saw
contracts rise more than 8% in the biggest weekly gain in more
than a year.

Source (Al-Arabiya.net Website, Edited)

With Reserves Worth 191.47$ Billion.. China Refrains
from Buying Gold for the 5th Consecutive Month
Official data showed that the Chinese central
bank was reluctant to buy gold for its reserves
for the fifth consecutive month in September,
mainly due to the rise in the prices of the
yellow metal.
China's gold holdings stood at 72.8 million
ounces at the end of last month. Despite the
refusal to buy, the value of gold reserves rose
to $191.47 billion, from $182.98 billion at the
end of August.
In contrast, official data showed that China's foreign exchange
reserves rose more than expected in September, with the dollar
weakening against other major currencies.
Source (CNBC Arabia Website, Edited)
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m Warning of the Bankruptcy of the Palestinian Economy:
Growth Contraction By 10% In 2024
Palestinian Minister of Economy Mohammed
Al-Amour revealed that the ability of the
economy, in the event of the continuation o
the Isracli aggression, becomes completely ¢
unable to absorb the risk of bankruptcy,
expecting the economy to contract by the
end of this year by 10%. He added that
unemployment rates rose in the first quarter of
this year, reaching 51%, or the rate of loss of

about half a million jobs.

Al-Amour pointed out that unemployment rates in the Gaza Strip
have reached record levels that exceeded 80% and poverty 100%,
and the production of economic sectors in the West Bank lost 27%
compared to the normal production rate. About 30% of economic
establishments were also closed as a result of the destruction,
bulldozing, incursions, and the placement of barriers, which
increased from 500 checkpoints before October last year to more
than 770.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

419.9 Million Dinars Increase in Bank Accounts and

Deposits at the Central Bank
The total value of local banks' accounts and deposits with the
Central Bank of Kuwait increased by 7.9 percent and by about
419.9 million dinars during the first 9 months of 2024 to reach
5.476 billion. After it was 5.325 billion at the end of last December,
it also increased on a monthly basis by 4.9 percent and by about
268.8 million, compared to 5.476 billion at the end of August.
Documentary credit insurance made a big jump of 40.5 percent
and about 72.4 million to rise from 178.7 million in December
to 251.1 million in September, but on a monthly basis, it fell 8.7
percent and about 24 million, from 275 million at the end of last
August.
The assets of Kuwait's "assets" witnessed a decline of 1.26 percent
and 168.8 million dinars to reach about 13.151 billion by the end
of September, compared to about 13.32 billion last December, and
shrank monthly by 0.15 percent and by 20.8 million, from 13.17
billion in August.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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